
Estate Planning 

You have devoted yourself to providing for your family 

and saving for a comfortable retirement, but have you 

also planned for what would happen if you were no 

longer around to take care of things? 

While there are a number of legitimate reasons for avoiding 

the issue – ranging from “I don’t have time” to “it’s depressing” 

– estate planning is too important to ignore. 

Regardless of your age, estate size or the complexity of 

your situation, you need to be able to answer some basic 

questions with certainty: 

• Would your spouse be financially secure and could 

your family maintain its standard of living if you 

were to die? 

• Where practical, have you organized your affairs to 

minimize the impact of income taxes and other 

estate costs? 

• Will your estate be distributed as you intend? That 

is, are the instructions in your Will consistent with 

the way you have organized your affairs and 

registered your assets? 

• If you were to become mentally and/or physically 

incapacitated, do you have Powers of Attorney or, in 

Quebec, a Mandate to protect your finances and 

manage your personal care? 

If you answered “no” to any of these questions, you owe it 

to yourself and to the members of your family to prepare 

for the possibility that you may not always be around to 

take care of them. Your BMO financial professional can 

guide you through the estate planning process. 

Getting Started 

Knowing where to start is often the hardest part of estate 

planning. To help you get organized, your BMO financial 

professional will supply you with a questionnaire that asks 

about your family; how much income your dependents 

need; if you have special bequests or obligations; and 

so on. The questionnaire also provides a framework for 

recording assets and liabilities, indicating how they are 

registered and whether your spouse or another 

beneficiary will inherit. 

Completing the questionnaire enables you to clarify 

ownership status, prioritize your estate objectives and 

provide your BMO financial professional with the 

necessary information to prepare your estate analysis. 

Your Personal Estate Analysis 

How much of your estate will be available to your 

beneficiaries? How much will be lost to income taxes and 

other estate costs? If you’re married, or if you have children, 

will the income needs of the survivor or survivors – you or 

your spouse and/or your children – be met? 

Your estate analysis will provide important insight as to 

what would happen if you or your spouse were to die, 

such as: 

• your net worth at death; 

• assets to be distributed and estate shortfalls with 

respect to taxes and expenses; 

• probate, legal and executor (in Quebec, “liquidator”) 

costs that may be incurred before the estate is distributed; 

• an estimate of the Canadian income tax payable 

when the final tax return is filed; and 

• future assets and income of the surviving spouse; 

needs of dependent children or other dependent 

family members. 

This comprehensive assessment of key estate planning 

issues will help determine whether your current estate 

plan requires further thought and, possibly, a discussion 

with other estate planning professionals (e.g. insurance 

advisor, estate lawyer). 



Estate Planning 

Organize Your Information for Your 
Executor and Attorney 

Ensure that your attorney under a Power of Attorney for 

Property and your executor, know where to locate your 

Will, marriage certificate, life insurance policy(ies) and 

safety deposit box. Along with your estate analysis, your 

BMO financial professional will provide you with a tool 

that your executor will find invaluable – the Estate 

Information Organizer – which documents information 

such as: 

• your current sources of income; 

• your employer, and employee programs 

in which you participate; 

• your personal and professional contacts, club 

memberships and credit cards; and 

• the names of, and contact information for your 

financial advisors. 

When complete, the Estate Information Organizer will assist 

your executor in the efficient administration of your estate by 

ensuring that nothing is overlooked. Your Power of Attorney 

or, in Quebec, your Mandatory will also find the Estate 

Information Organizer useful if you become incapacitated. 

Implementing Your Plan 

Your BMO financial professional is familiar with your 

financial situation and, based on the results of your estate 

analysis, will be able to help you identify if there is a need 

for additional estate planning services. 

If appropriate, your BMO financial professional will refer 

you to an Estate and Insurance Advisor (in Quebec, a 

Financial Security Advisor) to explore life insurance as 

part of your estate planning strategy or to determine if 

another estate specialist (e.g. an estate lawyer) is required. 

Your estate plan forms a key component of your 
overall wealth management strategy. Speak to your 
BMO financial professional to learn how he or she 
can help you meet your financial goals. 

BMO Financial Group provides this publication to clients for informational purposes only. The information herein refl ects information available at the date hereof. It is based on sources that we believe to be 
reliable, but is not guaranteed by us, may be incomplete, or may change without notice. It is intended as advice of a 
general nature and is not to be construed as specific advice to any particular person nor with respect to any specifi c 
risk or insurance product. 

Comments included in this publication are not intended to be legal advice or a definitive analysis of tax applicability 
or trusts and estates law. Such comments are general in nature for illustrative purposes only. Professional advice 
regarding an individual’s particular position should be obtained. You should consult an independent insurance broker 
or advisor of your own choice for advice on your insurance needs, and seek independent legal and/or tax advice on 
your personal circumstances. 
® “BMO (M-bar roundel symbol)” is a registered trade-mark of Bank of Montreal, used under licence. 
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