Lights Out

Thomas Edison is considered one of the greatest inventors of all-time with the light bulb being his most
famous. In the late 1800s he rolled several businesses into the Edison General Electric Company, which
we now know as General Electric or GE. GE used to be viewed as one of the most important companies
in the US and in 1896 was one of the original 12 members in the Dow Jones Industrial Average - it stayed
for 122 years until 2018 when it was replaced by drugstore chain Walgreens Boots Alliance. The
company (now the 72" largest company in the S&P 500) was in the news this week as it plans to split
into three publicly-traded companies focused on Aviation, Energy and Healthcare (the iconic light bulb
business was sold last year). The plan by current CEO Larry Culp will finish the unwinding of the
company as a conglomerate, lights out to the company’s strategy under the previous leadership of Jack
Welch and Jeff Immelt. The news of the split-up was well received by the market and the shares of GE
are higher by 23.8% in 2021 (i).

Have a great weekend and please stay safe,
Brad
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Please note: We cannot take trading instructions via email or voice mail, please contact your Investment Advisor directly.
For disclaimer details, please click here: http://www.bmo.com/nesbittburns/popups/about-us/disclaimers.

BMO Nesbitt Burns Inc. (“BMO NBI”) provides this commentary to clients for informational purposes only. The information contained herein is
based on sources that we believe to be reliable, but is not guaranteed by us, may be incomplete or may change without notice. BMO Wealth
Management is the brand name for a business group consisting of Bank of Montreal and certain of its affiliates, including BMO Nesbitt Burns
Inc., in providing wealth management products and services. ® “BMO (M-bar roundel symbol)” is a registered trade-mark of Bank of Montreal,
used under licence. ® “BMO Nesbitt Burns” is a registered trade-mark of BMO Nesbitt Burns Inc. BMO Nesbitt Burns Inc. is a wholly-owned
subsidiary of Bank of Montreal.

BMO Nesbitt Burns Inc. is a Member — Canadian Investor Protection Fund. Member of the Investment Industry Regulatory Organization of
Canada.

You are receiving this email because you have expressed an interest in receiving emails from me. You may unsubscribe if you no longer wish to
receive commercial electronic messages.

* This specific security is covered under the research of BMO Capital Markets. For a full list of company specific disclosures keys please visit
https://research-ca.bmocapitalmarkets.com/Public/Company Disclosure Public.aspx
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