Trustee Services
A trust is an arrangement where money or property is
managed by one person for the benefit of another. A trust

How BMO Trust Company can help

can be created during your lifetime (an inter vivos trust), or

BMO Trust Company provides professional services in

in your Will (a testamentary trust) to take effect upon death.

the planning and administration of personal trusts. We

Recognizing that trusts can be an important part of your
overall estate plan, your BMO financial professional has
partnered with BMO Trust Company to provide access to
trust planning and services.

Trusts can be used for many
purposes, including to:
• Minimize taxes or probate fees
• Provide management of assets in the event of
incapacity or death
• Manage assets for young children or beneficiaries
who lack financial expertise
• Provide income for family members including those
with special needs
• Provide for a favourite charity
• Protect assets from dependants’ relief or family law
claims, and other creditors

Selecting a trustee
Selecting a trustee who will be managing the trust’s assets
is one of the key decisions you face when setting up a trust.
The possible complications often requires the trustee to

will work closely with you and your family, your
financial professionnal and your legal and tax advisors
to protect and maximize family wealth and to ensure that
assets move from one generation to the nextin a smooth
and orderly manner.
BMO Trust Company can be named as a corporate trustee
when your estate plan is created, or if you have established
an inter vivos trust with yourself as trustee, we can succeed
you as trustee at your death. As trustee, we can provide
you and your family with peace of mind, continuity and
professional trust management.
Other benefits of appointing BMO Trust Company as
trustee include:
• Administration of the trust according to its terms
• Management of closely held businesses and nonmarketable trust assets
• Preparation of trust tax returns
• Overseeing real estate assets
• Bill payments if and when necessary

For more information on the services offered
by BMO Trust Company, please contact your
BMO financial professional.

have a thorough knowledge of income taxes, business
administration, accounting, real estate and investments.
The role may also require a long-term commitment, should
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you want the trust to continue for future generations.

BMO Financial Group provides this publication to clients for informational purposes only. The information herein reﬂects information available at the date hereof. It is based on sources that we believe to be
reliable, but is not guaranteed by us, may be incomplete, or may change without notice. It is intended as advice of a
general nature and is not to be construed as speciﬁc advice to any particular person nor with respect to any speciﬁc
risk or insurance product.
Comments included in this publication are not intended to be legal advice or a deﬁnitive analysis of tax applicability
or trusts and estates law. Such comments are general in nature for illustrative purposes only. Professional advice
regarding an individual’s particular position should be obtained. You should consult an independent insurance broker
or advisor of your own choice for advice on your insurance needs, and seek independent legal and/or tax advice on
your personal circumstances.
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