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Dynamic Funds
Have Overperformed

There are few people who would call 2020 anything but extraordinary times.

We have been very pleased to see that your contracted cash flow payments continued to be

consistent and reliable. Our goal continues to be Sustainable Abundance, even in
extraordinary times.

A moment to shine a light on the overperformance of Noah Blackstein’s American fund is
certainly warranted:

63%
Yes, the American Fund performed with a net benefit of 63% in 2020.
That is great news to report. So, why does Dynamic appear listed ‘down’ today?
Well, they declared a 25% distribution to you. Today, you own more units of the American Fund
than you did in December. 1t’s like a pie, but in December that ‘pie’ was in your holdings as a pie
cut into say, six pieces. Today, it is the same pie, but cut into say, eight pieces. Same size
pie, now in your holdings as more pieces or units.

You position has not changed. It is just now there are more Dynamic Fund units there to
continue to work for you.

Happy New Year

Robin Kingsmill, B.Sc., CIM Susan Taptelis, B.A. Teresa Wilejto

Sr. V P & Investment Advisor Investment Advisor Investment Representative
Portfolio Manager Portfolio Manager (905) 897-1204

(905) 897-5212 (905) 897-5227

BMO Nesbitt Burns + Ste 1400 + 50 Burnhamthorpe Road West + Mississauga, Ontario + L5B 3C2

www.thekingsmillsaargroup.com

The opinions, estimates and projections contained herein are those of the author as of the date hereof and are subject to change without notice and may not reflect those of BMO Nesbitt Burns Inc. ("BMO NBI"). Every effort has been made to ensure that the contents have been compiled
or derived from sources believed to be reliable and contain information and opinions that are accurate and complete. Information may be available to BMO NBI or its affiliates that is not reflected herein. However, neither the author nor BMO NBI makes any representation or warranty,
express or implied, in respect thereof, takes any responsibility for any errors or omissions which may be contained herein or accepts any liability whatsoever for any loss arising from any use of or reliance on this report or its contents. This report is not to be construed as an offer to sell or
asolicitation for or an offer to buy any securities. BMO NBI, its affiliates and/or their respective officers, directors or employees may from time to time acquire, hold or sell securities mentioned herein as principal or agent. BMO NBI -will buy from or sell to customers securities of issuers
mentioned herein on a principal basis. BMO NBI, its affiliates, officers, directors or employees may have a long or short position in the securities discussed herein, related securities o in options, futures or other derivative instruments based thereon. BMO NBI or its affiliates may act as
financial advisor and/or underwriter for the issuers mentioned herein and may receive remuneration for same. A significant lending relationship may exist between Bank of Montreal, or its affiliates, and certain of the issuers mentioned herein. BMO NBI is a wholly owned subsidiary of Bank
of Montreal. Any U.S. person wishing to effect transactions in any security discussed herein should do so through BMO Nesbitt Burs Corp. Member-Canadian Investor Protection Fund.
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