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at May 1,2020 

±140.0

± $220 

S&P 500  (Graphic attached) 

at June 9, 2018 at May 1, 2020 
± $224 ± $240 

TSX  (Graphic attached) 

at June 9, 2018 

at May 1, 2020 

± $140 

± $910 

Moving forward, what can we expect?
...or hope for?

We are informed by the longer term trends

May 2020

Here's a look at Nasdaq QQQ
Showing the greatest movement or change 
over the past 3 years, we see that it is here 
that the innovators, the nimble participate. 

Look at the results  ...not just the slope of 
the line, but the results: UP from 140 in 
2017 to 220 in 2020. 

The innovators. 

That's UP 57% in ±3 years.

These are results for the S&P 500, 
the same time period, and while the 
image makes the results look similar, 
look at the numbers:  Up from 224 in 
2017 to 240 in 2020.

This represents the Large Cap US 
Market.  These tend to be large 
conservative growth companies in the 
US.

This would normally be our 1st 
conservative choice.  Prior to this 
Market, it was UP 51.78% at 2.75 years.

Now, it is UP 7.14% in ±3 years 

The TSX   The Canadian 'Big Smoke'  
The trend line looks to recovery.  It is important 
that you not only regard the slope, but are 
advised of the numbers.  
[Apologies:  this is view-it-on-a-BIG-screen 
material, so we will tell you]  

For the period from June 9, 2017 at 940 through 
to May 1, 2020 at 910 we see a slight decline but 
a trend, apparently, to hold its own.

That's DOWN - 3.19% in ± 3 years

Nasdaq QQQ  (Graphic attached)

We think this is the time to look to the nimble, the innovators as we build to a 'New Normal."  
This is a more aggressive arena with a track record worth considering.

at June 9, 2017
± $940 

This does not include dividends

This does not include dividends

This does not include dividends
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Income Advisor 

Our job is to make you money.  Our philosophy of Own your Future™ still drives us to find you 
a discrete income stream derived from investments that have a potential for growth.  That has 
not changed.  In a world where capital values have been so depressed, we are looking for 
ways to add some future growth. 

We have been known for our ability to be nimble, ourselves.   
We have seen upheaval before, and our insights into various aspects of the Market and Market 
Performers have us looking to how this ‘New Reality’ is moving. 

You have seen that Noah Blackstein’s Dynamic Funds have performed well for us before.  
Noah is found among the innovators. 

This shows Dynamic up 87% over those same 3 years.  
Here is fertile ground to build your principal back up. 

Call us.  Let’s talk. 

Performance Data: 
Noah's Suite of Funds YTD 1‐Year 3‐Year 5‐Year 10‐Year SIR

Dynamic Power Global Growth Class 14.99% 13.49% 11.82% 11.74% 14.90% 10.72%
Quartile Rank (Global Equity) 1* 1* 1* 1* 1* ‐

Dynamic Power American Growth Fund 12.92% 20.00% 29.62% 19.60% 20.72% 11.28%
Quartile Rank (US Equity)  1* 1* 1* 1* 1* ‐

Dynamic Global Growth Opportunities Fund 9.19% 13.14% 19.67% 14.99% ‐ 14.78%
OM Fund ‐ ‐ ‐ ‐ ‐ ‐

Series F performance as of May 1st, 2020
*Denotes top decile in category
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The opinions, estimates and projections contained herein are those of the author as of the date 
hereof and are subject to change without notice and may not reflect those of BMO Nesbitt Burns Inc. 
("BMO NBI"). Every effort has been made to ensure that the contents have been compiled or derived 
from sources believed to be reliable and contain information and opinions that are accurate and 
complete. Information may be available to BMO NBI or its affiliates that is not reflected herein. 
However, neither the author nor BMO NBI makes any representation or warranty, express or implied, 
in respect thereof, takes any responsibility for any errors or omissions which may be contained 
herein or accepts any liability whatsoever for any loss arising from any use of or reliance on this 
report or its contents. This report is not to be construed as an offer to sell or a solicitation for or an 
offer to buy any securities. BMO NBI, its affiliates and/or their respective officers, directors or 
employees may from time to time acquire, hold or sell securities mentioned herein as principal or 
agent. BMO NBI -will buy from or sell to customers securities of issuers mentioned herein on a 
principal basis. BMO NBI, its affiliates, officers, directors or employees may have a long or short 
position in the securities discussed herein, related securities or in options, futures or other derivative 
instruments based thereon. BMO NBI or its affiliates may act as financial advisor and/or underwriter 
for the issuers mentioned herein and may receive remuneration for same. A significant lending 
relationship may exist between Bank of Montreal, or its affiliates, and certain of the issuers 
mentioned herein. BMO NBI is a wholly owned subsidiary of Bank of Montreal. Any U.S. person 
wishing to effect transactions in any security discussed herein should do so through BMO Nesbitt 
Burns Corp. Member-Canadian Investor Protection Fund.

Commissions, trailing commissions management fees and expenses all may be associated with 
mutual fund investments. Please read the prospectus before investing. Mutual funds are not 
guaranteed, their values change frequently and past performance may not be repeated.
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