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The US Markets are up.  

The Canadian Dollar is up.  

The headlines are filled with great economic news.  
You ask, "Why  isn't  my  portfolio  going up  too?”   

"Is there  something  wrong  the  assets in  my  portfolio?"  

The assets selected for your portfolio for growth,  are likely in US 
companies, for it is in  the US' strong economy, with its much larger size  
that we find more predictable  growth for your portfolio.  This is good.   
So, what is  wrong?  

The Canadian Dollar is significantly up against the US dollar. So this means  
the reverse is true. The US dollar is down against the Canadian Dollar.   

 

The  US dollar is  going down.   
It  is  represented  in  your  
portfolio  by  your US assets  
which, are  growing in  value,  
but  they  are  growing in   
US dollars.  
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So, the net effect  is that you do not see that asset growth on your 
statement.  It is a currency issue.  

Now you have  to ask yourself, "Is the US Dollar going to stay down against 
the Canadian  Dollar?"      

You know we  have  no  crystal ball, but  that  answer should be  a reflection  
of the  very strong and  growing US economy. And we have no  control over 
currency.  



 

What does this all mean  for  your portfolio? When  
selecting options for your money to be put to work for  
you,  and looking for growth,  we are faced with two  basic  
questions:  

1. Do you buy  something going up  in value  in  a  strong
economy but with an issue from a strong Canadian 
Dollar?   

2. Or, do you buy into  the Canadian Stock Market that 
is down over the same period? 

Dow is UP           8.25%  
NASDAQ is UP     12.18%  
US $ is DOWN       9.02%  
CDN $ is UP          9.48%  
TSX is DOWN       3.47%  
* 

To be fair, this currency effect is a dizzying conversation for some  of the Financial  
Industry's finer minds. But you  and I should talk.  

We are the Kingsmill  Saar Wealth Management Group.  We are  in favour of securing  your  
income from the  Canadian Market  and growth from the US.  We have seen this before.  

Free Standing  Income Strategies  
Insurance Consultation  
Retirement  Planning  
RRSP/RRIF  Advice  
Business  Planning  

Portfolio  Management  
Financial  and  Estate  Planning  
Wealth Protection Strategies  
Philanthropic Planning  
Investment  Advice  

Robin  Kingsmill,  B.Sc.,  CIM®,  FCSI  
Sr.  V  P &  Investment  Advisor  
Portfolio  Manager  
(905) 897-5212 

 Joanna Saar,  CFP,  TEP,  CIM®,  FCSI  
 Wealth Advisor 
 (905) 897-1347 

Susan Taptelis,  B.A.,  CIM®  
Investment  Advisor  
 Associate Portfolio  Manager  
(905) 897-5227 

Jennifer Bannon,  HBA  
 Marketing  Assistant  & Bus.  Development  
(905)-897-5208   

Teresa Wilejto  
Investment Representative 
(905) 897-1204 

 
 

BMO   Nesbitt   Burns  •   Ste 1400   •   50   Burnhamthorpe Road   West   •   Mississauga,   Ontario   •   L5B   3C2   

www.thekingsmillsaargroup.com  

http://www.thekingsmillsaargroup.com/
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The opinions, estimates and projections contained herein are those of the author as of the date hereof and are subject 
to change without notice and may not reflect those of BMO Nesbitt Burns Inc. ("BMO NBI"). Every effort has been made 
to ensure that the contents have been compiled or derived from sources believed to be reliable and contain 
information and opinions that are accurate and complete. Information may be available to BMO NBI or its affiliates that 
is not reflected herein. However, neither the author nor BMO NBI makes any representation or warranty, express or 
implied, in respect thereof, takes any responsibility for any errors or omissions which may be contained herein or 
accepts any liability whatsoever for any loss arising from any use of or reliance on this report or its contents. This 
report is not to be construed as an offer to sell or a solicitation for or an offer to buy any securities. BMO NBI, its 
affiliates and/or their respective officers, directors or employees may from time to time acquire, hold or sell securities 
mentioned herein as principal or agent. BMO NBI -will buy from or sell to customers securities of issuers mentioned 
herein on a principal basis. BMO NBI, its affiliates, officers, directors or employees may have a long or short position in 
the securities discussed herein, related securities or in options, futures or other derivative instruments based thereon. 
BMO NBI or its affiliates may act as financial advisor and/or underwriter for the issuers mentioned herein and may 
receive remuneration for same. A significant lending relationship may exist between Bank of Montreal, or its affiliates, 
and certain of the issuers mentioned herein. BMO NBI is a wholly owned subsidiary of Bank of Montreal. Any U.S. person 
wishing to effect transactions in any security discussed herein should do so through BMO Nesbitt Burns Corp. Member-
Canadian Investor Protection Fund. 

BMO Nesbitt Burns Inc. and BMO Nesbitt Burns Ltée provide this commentary to clients for informational purposes 
only. The information contained herein is based on sources that we believe to be reliable, but is not guaranteed by us, 
may be incomplete or may change without notice. The comments included in this document are general in nature, and 
professional advice regarding an individual’s particular position should be obtained. 

*Thomson One  

BMO Nesbitt Burns Inc. and BMO Nesbitt Burns Ltée  are indirect subsidiaries of Bank of Montreal and  Member CIPF.  

“BMO (M-bar Roundel symbol)” is a registered trademark of Bank of Montreal, used under licence. “Nesbitt Burns” is a 
registered  trademark of BMO Nesbitt Burns Corporation Limited, used under licence.  
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