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What is Responsible Investing?

Responsible investing is the integration of environmental, social and governance factors (ESG) in the selection

and management of investments

Money managers believe that integration of ESG factors into the selection and management of investments
can provide superior risk adjusted returns and positive societal impact

The Responsible Investment Association believes that

responsible investing has in excess of $1.5 trillion of
assets in Canada

Research from the United Nations Environment

Programme shows that ESG issues can materially impact

shareholder value in both short and long term

BMO Global Asset Management is an associate member

of the Responsible Investing Association
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2015 $1,505.79

2013 $1,010.79

2011

2010 $517.93
2008 $566.68
2006 $459.53
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Why BMO Nesbitt Global Sustainable Investing Portfolio?

=  The Global Sustainable Investing Portfolio provides advisors with Global investment choices and aligns
their investments more closely with their values

= Provides opportunity for long-term growth of capital by investing in globally diversified portfolio
of equity securities

= Focus on strong business with a potential of significant long-term growth

= Provide an increased global universe of companies with measurable beneficial social or
environmental impact alongside a financial return
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BMO Nesbitt GSI Portfolio Philosophy

The BMO Nesbitt Burns Portfolio Advisory Team’s investment
philosophy is based on fundamental /ESG, quantitative and
technical analysis

Fundamental /ESG
Analysis

The GSI Guided Portfolio will be comprised of securities that fit
with the team’s asset allocation and thematic views, with a SRI
overlay

The individual stocks must be covered by BMO Capital Markets
or a 3" party paid research provider to be considered for
inclusion

Technical Analysis Quantitative

The portfolio will be monitored daily, with a full overview and
update every quarter
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BMO Nesbitt GSI Portfolio Process

Use MSCI to identify suitable companies

Present to Investment Committee for approval

Addition/Deletion of securities on timely basis

Reqular updates via Morning Call and the Afternoon Update

Quarterly portfolio report

What would trigger a security review?

Loss of research coverage

=  The BMO Nesbitt Burns Portfolio Advisory Team
conducts a review of the security and will elect to
keep or remove it from the respective Guided
Portfolio(s)

Research downgrade Underperformance
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GSI Guided Portfolio Composition

The Portfolio consists of 20 equally-weighted large and liquid companies (at least $10B market cap)
and avoids deep value and momentum picks

The Guided Portfolios consist of securities that fit with the team’s asset allocation and thematic
views, with an ESG overlay.

Investable Universe: Large North American Securities & ADRs with a potential for inclusion of
securities from Global Developed Markets

Companies involved in the following activities are excluded from the GSI Guided Portfolio:
= Alcohol
= Gambling
= Fossil Energy
= Tobacco & Marijuana
= Weapons/Defense

= Nuclear Power
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MSCI World SRI Index

The MSCI World SRI Index includes large and mid-cap stocks across 23 Developed Market (DM)
countries. The index is a capitalization weighted index that provides exposure to companies with
outstanding Environmental, Social and Governance (ESG) ratings and excludes companies whose
products have negative social or environmental impacts.

Companies involved in the following activities are excluded from the SRI Index:

= Alcohol, Gambling, Tobacco, Military Weapons/Civilian Firearms, Nuclear Power, Adult

Entertainment
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Index Characteristics

=  The GSI Guided Portfolio would not have any energy exposure compared to a 6.5% weight in the
MSCI SRI Index. The Guided Portfolio will have utilities and alternative energy securities

INDEX PERFORMANCE — GROSS RETURNS (%) (0cCT 31,2018) FUNDAMENTALS (ocT 31, 2018)
ANNUALIZED
1Mo 3 Mo 1Yr YTD 3vr 5Yr 10Yr SEPSJS";DD? Div Yid (%) PIE P/E Fwd P/BY
MSCI World SRI -7.63  -607 216 -134 921 733 1058 5.13 2.60 18.04 15.05 2.61
MSCI World 732 -557 171 -1.86 852 7.40 10.65 4.66 2.54 17.91 14.37 2.31
INDEX CHARACTERISTICS TOP 10 CONSTITUENTS
MSCI World SRI MSCI World Country Index  Parent Index Sector
Number of 396 1,636 Wt. (%) Wt. (%)
Constituents MICROSOFT CORP us 8.18 2.02 Info Tech
Weight (%) PROCTER & GAMBLE CO us 2.34 0.58 Cons Staples
INTEL CORP us 2.29 0.57 Info Tech
Largest 8.18 279 ROCHE HOLDING GENUSS CH 1.80 0.4k Health Care
Smallest 0.02 0.00 DISNEY (WALT) us 1.79 0.44 Telecom Srves
Average 0.25 0.06 PEPSICO us 1.67 0.41 Cons Staples
Median 0.12 0.03 TOTAL FR 1.48 0.37 Energy
MCDONALD'S CORP us 1.46 0.36 Cons Discr
NVIDIA us 1.28 0.32 Info Tech
IBM CORP us 1.1 0.27 Info Tech
Total 23.39 5.79

BMO 9 Wealth Management
BMO Nesbitt Burns 8



Appendix

BMO 9 Wealth Management
BMO Nesbitt Burns 9



Portfolio Advisory Team

INTRODUCING MSCI ESG RESEARCH

MSCI ESG Research is the world’s largest provider of Environmental, Social and Governance (ESG) data and research?

We work with 47 of the top 50 global asset managers? - over 900 clients in total including 125 asset owners
Global staff of over 250 dedicated full time to ESG business, including 150+ ESG analysts?

Over 40 years experience in ESG (IRRC, KLD, Innovest, GMI Ratings) 3

MSCI &

MSCI ESG RESEARCH

AWARDED FIRST PLACE IN
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1By client coverage and staff based on public information produced by Sustainalytics, EIRIS, Trucost, as of February 2016
?Based on P&1 AUM data as of Dec 2014 and MECI clients as of December 2015
% Source: MSCI ESG Research as of February 2016
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MSCI Screens Overview

MSCI ESG RESEARCH
I I I

ESG INTEGRATION IMPACT INVESTING VALUES ALIGNMENT

BUSINESS
INVOLVEMENT
SCREENING

HORMS AND
CONTROVERSIES
SCREENING

SUSTAINABLE IMPACT
METRICS

ENVIRONMENTAL INYOLYEMENT

GOVERMAMNCE SCREENS

AND SOCIAL CLEAMTECH METRICS CONTROVERSIES

C.
METRICS Sl

CARBOM SCREEMIMG

CARBON ACCOUNTING

C
METRICS METRICS SOCIAL METRICS

GLOBAL NORMS
GLOBAL SANCTIONS

COVERAGE: CLEAN TECH METRICS: BUSINESS INVOLVEMENT: NORMS & CONTROVERSIES
EQLATY FIXED INCOME EQUITY FUKDS AND ETFs EQUITY EQLITY
MSCI ALL PUBLICLY ACWI IMI
GDDU 350.000 ACWI IMI 21 ,DUO TRADED COMPAMIES (8500 ISSUERS)
Issuers Securities
. N SOCIAL METRICS: FIXED INCOME FIXED IMCOME
FunEs n TR EQUITY FUKDS AMD ETFs Ower Ower
MSCI
21,000 s 21,000 ?UD,UDO 300,000
ecurities Securities
FUNDS AHD ETFs FUKDS AMD ETFs

21,000 21,000
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General Disclosure

The information and opinions in this report were prepared by BMO Nesbitt Burns Inc. Portfolio Advisory Team (“BMO Nesbitt Burns”). This publication is
protected by copyright laws. Views or opinions expressed herein may differ from the views and opinions expressed by BMO Capital Markets’ Research
Department. No part of this publication or its contents may be copied, downloaded, stored in a retrieval system, further transmitted, or otherwise reproduced,
stored, disseminated, transferred or used, in any form or by any means by any third parties, except with the prior written permission of BMO Nesbitt Burns.
Any further disclosure or use, distribution, dissemination or copying of this publication, message or any attachment is strictly prohibited. If you have received
this report in error, please notify the sender immediately and delete or destroy this report without reading, copying or forwarding. The opinions, estimates and
projections contained in this report are those of BMO Nesbitt Burns as of the date of this report and are subject to change without notice. BMO Nesbitt Burns
endeavours to ensure that the contents have been compiled or derived from sources that we believe are reliable and contain information and opinions that are
accurate and complete. However, BMO Nesbitt Burns makes no representation or warranty, express or implied, in respect thereof, takes no responsibility for
any errors and omissions contained herein and accepts no liability whatsoever for any loss arising from any use of, or reliance on, this report or its contents.
Information may be available to BMO Nesbitt Burns or its affiliates that is not reflected in this report. This report is not to be construed as an offer to sell or
solicitation of an offer to buy or sell any security. BMO Nesbitt Burns or its affiliates will buy from or sell to customers the securities of issuers mentioned in
this report on a principal basis. BMO Nesbitt Burns, its affiliates, officers, directors or employees may have a long or short position in the securities discussed
herein, related securities or in options, futures or other derivative instruments based thereon. BMO Nesbitt Burns or its affiliates may act as financial advisor
and/or underwriter for the issuers mentioned herein and may receive remuneration for same. Bank of Montreal or its affiliates (“BMO”) has lending
arrangements with, or provides other remunerated services to, many issuers covered by BMO Nesbitt Burns’ Portfolio Advisory Team. A significant lending
relationship may exist between BMO and certain of the issuers mentioned herein. BMO Nesbitt Burns Inc. is a wholly owned subsidiary of Bank of Montreal.
Dissemination of Reports: BMO Nesbitt Burns Portfolio Advisory Team’s reports are made widely available at the same time to all BMO Nesbitt Burns
investment advisors. Additional Matters TO U.S. RESIDENTS: Any U.S. person wishing to effect transactions in any security discussed herein should do so
through BMO Capital Markets Corp. (“BMO CM”) and/or BMO Nesbitt Burns Securities Ltd. (“BMO NBSL”) TO U.K. RESIDENTS: The contents hereof are
intended solely for the use of, and may only be issued or passed onto, persons described in part VI of the Financial Services and Markets Act 2000 (Financial
Promotion) Order 2001. BMO Wealth Management is the brand name for a business group consisting of Bank of Montreal and certain of its affiliates, including
BMO Nesbitt Burns Inc., in providing wealth management products and services.

BMO Nesbitt Burns Inc. is a Member-Canadian Investor Protection Fund and a Member of the Investment Industry Regulatory Organization of Canada.
BMO CM and BMO NBSL are Members of SIPC. ® BMO and the roundel symbol are registered trade-marks of Bank of Montreal, used under license.

® "Nesbitt Burns" is a registered trade-mark of BMO Nesbitt Burns Inc. If you are already a client of BMO Nesbitt Burns, please contact your investment
Advisor for more information.
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