
 

                                                                                  
BMO Wealth Management is the brand name for a business group consisting of Bank of Montreal and certain of its affiliates, including BMO Nesbitt Burns Inc., in providing 

wealth management products and services. ® BMO is a registered trademark of Bank of Montreal, used under license. ® “Nesbitt Burns” is a registered trademark of BMO 

Nesbitt Burns Inc. BMO Nesbitt Burns Inc. is a wholly owned subsidiary of Bank of Montreal. 

Any postings on social media are my own and do not necessarily reflect BMO’s position or viewpoints. The information herein is  for Canadian residents only and does not 

constitute any financial, legal, tax, investment, or other advice. Please do not post any personal or confidential information on this site. Should you wish to discuss your personal 

financial circumstances please contact us directly. Previous results are not indicative of future results. Endorsements should not be construed as explicitly or implicitly approved 

by BMO Private Wealth which is a brand name for a business group consisting of Bank of Montreal and certain of its affiliates including BMO Nesbitt Burns Inc., BMO Private 

Investment Counsel Inc., and BMO Trust Company. Banking Services are offered through Bank of Montreal.   

 

 
 
 
 
 
 

July 2023 Newsletter 
  
Another Canada Day has passed, and we hope you were able to celebrate our good fortune 

with friends and family. In this newsletter, we discuss how emotions impact prudent investing, 

and the importance of proper estate planning for those with beneficiaries that may have 

disabilities. We also provide an equity and fixed income update. 

The Role of Emotions in Investing 

The last two years have challenged all investors. As this summary identifies, when it comes to 

investing, emotions are a dangerous commodity. 

Estate Planning for Beneficiaries with Disabilities 

The article, Estate Planning for Beneficiaries with Disabilities, provides sound advice for 

preparing your estate to accommodate those beneficiaries that need to be properly 

accommodated upon your death. 

Market Review 

This summary provides a stock and fixed income forecast. 

Sincerely, 

Ferrie Petruccelli Wealth Management Group 
 
David Ferrie, Portfolio Manager 
T: 416-590-7667 David.Ferrie@nbpcd.com  

 
Anthony Petruccelli, Portfolio Manager, Financial Planner 
T: 416-590-7675 Anthony.Petruccelli@nbpcd.com  
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Tim Simpson, Estate & Insurance Advisor 
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