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June 2021 Monthly Summary 

 
As summer approaches and the days become longer, we are optimistic that better days lie ahead. 
Vaccine rollouts across Canada are progressing and as result we look forward to spending more time 
with our families and friends especially during the beautiful summer months in Canada. We remain 
grateful that our team members, their families and our clients have not been critically impacted by this 
most challenging virus. 
 
In this summary we provide important information about the consequences of dying without a will. As 
well, with interest rates globally near zero, we discuss the term “bond duration”. 
 
 
Dying without a Will 
 
Michael Jackson, Prince and Aretha Franklin all died without a will. Dying without a will creates 
enormous challenges for the intended beneficiaries of one’s estate. The article “Consequences of 
Dying Without a Will” illustrates the repercussions. While many of our clients already have wills in 
place, many of their children and grandchildren do not. Please feel free to share the article. 
 
Bonds 
 
For many investors, bonds are used as an asset class to help reduce the volatility of an investment 
portfolio overall. For anyone born after 1992, they have almost never seen interest rates move up for 
any significant period. 
 

https://nesbittburns.bmo.com/pictures/account-david.ferrie@nbpcd.com/The%20Consequences%20of%20Dying%20Without%20a%20Will.pdf
https://nesbittburns.bmo.com/pictures/account-david.ferrie@nbpcd.com/The%20Consequences%20of%20Dying%20Without%20a%20Will.pdf
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However, if and when interest rates do rise, it can have a dramatic impact on bonds. How much of an 
impact depends on the “duration” of a bond. This article helps explain what duration is and what is 
means if you own bonds in your portfolio. 

Market Review May 

US stocks Rise for the Fourth Straight Month 

US stocks rose 0.5% in May, the fourth straight monthly gain for the S&P 500, but a deceleration from 

the price returns exhibited during the February through April period. Inflation dominated market 

headlines in May with investor anxiety reaching a crescendo as April US CPI sharply surprised to the 

upside, leaving many investors contemplating the implications this could have on future Fed action as 

well as overall market performance. Q1 earnings season also wrapped up with S&P 500 companies 

blowing away expectations, posting record levels of EPS growth, surprises, and beat rates, and annual 

EPS estimates being revised higher at a blistering pace. (1) 

 

Crude Oil Continues To Improve 

The crude oil outlook has improved substantially over the past several months alongside the economic 

recovery. The rise in WTI (West Texas Intermediate) has lifted Energy stocks, which have outpaced 

the broader market by more than 3x YTD, and has helped fuel the early stages of a recovery in 

earnings, which were sharply hit during the pandemic. In addition, free cash flow yield and return on 

https://nesbittburns.bmo.com/pictures/account-david.ferrie@nbpcd.com/fixed%20investing.pdf
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equity for the S&P 500 Energy sector also appear to have troughed earlier this year, which could be 

positive signs for the fundamentals of the group moving forward. (2) 

 

Price and Earnings Momentum Propel TSX to New Highs  

Canadian equities maintain solid price momentum in May, gaining another 3.3% on a price return 

basis and is now up 13.2% year-to-date. In fact, this momentum was propelled by another epic 

positive surprise cycle that saw a strong majority of S&P/TSX companies meaningfully beat upwardly 

revised estimates. (3) 

As always, if you have any questions about these articles, or your investment portfolio, please contact 
us. 
 

Sincerely, 

 

Ferrie Petruccelli Wealth Management Group 
 
David Ferrie, Portfolio Manager, Managing Director 
T: 416-590-7667 david.ferrie@nbpcd.com  
 
Anthony Petruccelli, Portfolio Manager, Financial Planner 
T: 416-590-7675 anthony.petruccelli@nbpcd.com  
 
Frank Raso, Administrative Assistant 
T: 416-590-7689 Francesco.Raso@nbpcd.com  
 
Shirley Macalalad, Administrative Assistant 
T: 416-590-7605 shirley.macalalad@nbpcd.com   
 
Our Partners 
Tim Simpson, Estate & Insurance Advisor 
T: 416-359-7798 timothy.simpson@nbpcd.com 
 
Hill Su, Wealth Planning Consultant 
T: 416-590-7690 hill.su@nbpcd.com 
 
(1),(2),(3) BMO Capital Markets 

  

https://nesbittburns.bmo.com/david.ferrie
mailto:david.ferrie@nbpcd.com
mailto:anthony.petruccelli@nbpcd.com
mailto:Francesco.Raso@nbpcd.com
mailto:shirley.macalalad@nbpcd.com
mailto:timothy.simpson@nbpcd.com
mailto:hill.su@nbpcd.com


 

                                                                                  
BMO Wealth Management is the brand name for a business group consisting of Bank of Montreal and certain of its affiliates, including BMO Nesbitt Burns Inc., in providing wealth management products and services. 

® “BMO (M-bar Roundel symbol)”is a registered trade-mark of Bank of Montreal, used under licence. ® “Nesbitt Burns” is a registered trade-mark of BMO Nesbitt Burns Inc. BMO Nesbitt Burns Inc. is a wholly-owned 

subsidiary of Bank of Montreal. 

BMO Nesbitt Burns Inc. is a Member - Canadian Investor Protection Fund. Member of the Investment Industry Regulatory Organization of Canada. 

The opinions, estimates and projections contained herein are those of the author as of the date hereof and are subject to change without 
notice and may not reflect those of BMO Nesbitt Burns Inc. ("BMO NBI"). Every effort has been made to ensure that the contents have 
been compiled or derived from sources believed to be reliable and contain information and opinions that are accurate and complete. 
Information may be available to BMO NBI or its affiliates that is not reflected herein. However, neither the author nor BMO NBI makes 
any representation or warranty, express or implied, in respect thereof, takes any responsibility for any errors or omissions which may be 
contained herein or accepts any liability whatsoever for any loss arising from any use of or reliance on this report or its contents. This 
report is not to be construed as an offer to sell or a solicitation for or an offer to buy any securities. BMO NBI, its affiliates and/or their 
respective officers, directors or employees may from time to time acquire, hold or sell securities mentioned herein as principal or agent. 
BMO NBI will buy from or sell to customers securities of issuers mentioned herein on a principal basis. BMO NBI, its affiliates, officers, 
directors or employees may have a long or short position in the securities discussed herein, related securities or in options, futures or 
other derivative instruments based thereon. BMO NBI or its affiliates may act as financial advisor and/or underwriter for the issuers 
mentioned herein and may receive remuneration for same. A significant lending relationship may exist between Bank of Montreal, or its 
affiliates, and certain of the issuers mentioned herein. BMO NBI is a wholly owned subsidiary of Bank of Montreal. Any U.S. person 
wishing to effect transactions in any security discussed herein should do so through BMO Nesbitt Burns Corp. Member-Canadian 
Investor Protection Fund.  
 
 


