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March 2022 Newsletter 
 

The recent events in the Ukraine continue to weigh on everyone’s mind. We can only hope for a 

peaceful resolution to an extremely challenging problem quickly. 

In this newsletter we provide a checklist for completing your 2021 tax return, a 2022 “facts and figures” 

chart, and the results of the recent BMO annual retirement study. 

2021 Tax Return Checklist 

With the tax deadline approaching, Completing Your 2021 Income Tax Return Checklist includes 

reminders to help you prepare to file your return and maximize your tax savings. Use this Checklist to 

help ensure that you have all required tax documents before you prepare your return, otherwise you 

will be required to file an amendment.  

2022 Facts and Figures 
 
This excellent summary provides updated figures on a multitude of items including RSP and TFSA 
contribution limits, RIF minimum withdrawal limits, and claw back levels to name just a few. 
 
BMO Annual Retirement Study Results 
 
The enclosed article, BMO Annual Retirement Study, explores Canadians’ expectations, 
understanding and approaches to retirement planning. The Study found that while the average amount 
Canadians believe they need to retire has increased 12 per cent since 2020 to $1.6 million, fewer than 
half (44 per cent) of Canadians are confident they will have enough money to retire as planned. 
 
February Market Review 
 
It Has Been a Painful Start to 2022, But This Too Shall Pass  

The S&P 500 fell 3.1% in February and is now down 8.2% YTD, marking one of the worst two-month 

starts to a calendar year on record. Persistent inflation, rising yields, and impending monetary policy 

tightening have been the major concerns among investors, but Russia’s invasion of Ukraine brought 

https://nesbittburns.bmo.com/pictures/account-david.ferrie@nbpcd.com/Completing%20your%202021%20Income%20Tax%20Return%20Checklist.pdf
https://nesbittburns.bmo.com/pictures/account-david.ferrie@nbpcd.com/2022%20BMO%20Wealth%20Planning%20Facts_Figures.pdf
https://nesbittburns.bmo.com/pictures/account-david.ferrie@nbpcd.com/BMO%20Annual%20Retirement%20Study.pdf
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geopolitical fears to the forefront, pushing US stocks into correction territory for the first time since 

March 2020. 

Energy Off to Best Start Ever 

Energy was the lone sector in the black in February, up 6.4% versus the 3.1% S&P 500 loss, as crude 

oil soared to its highest price since 2014 amid the Russia/Ukraine conflict. Energy has now risen 

26.5% YTD, its strongest two-month start to a year ever, eclipsing the market by 35pct pts.  

TSX Outperformance Continued in February  
 
Despite heightened geopolitical risk and uncertainty facing the market and the world, the S&P/TSX 
posted a modest 0.1% gain in February, meaningfully outperforming the S&P 500 and the NASDAQ 
which were down 3.1% and 3.4 %, respectively. In fact, US equities entered a technical correction in 
late February. Overall, Canada’s strong relative value position and significant weight in the Energy and 
Materials sectors have helped the market withstand recent volatility. The Materials sector posted a solid 
12.8% return in February and the Energy sector gained 6.5%, well ahead of broader equity markets. 
 
If you have any questions about this summary, or your investment portfolio, please call us. 

Sincerely, 

Ferrie Petruccelli Wealth Management Group 
 
 
David Ferrie, Portfolio Manager, Managing Director 
T: 416-590-7667 david.ferrie@nbpcd.com  
 
Anthony Petruccelli, Portfolio Manager, Financial Planner 
T: 416-590-7675 anthony.petruccelli@nbpcd.com  
 
Frank Raso, Administrative Assistant 
T: 416-590-7689 Francesco.Raso@nbpcd.com  
 
Shirley Macalalad, Administrative Assistant 
T: 416-590-7605 shirley.macalalad@nbpcd.com   
 
Our Partners 
Tim Simpson, Estate & Insurance Advisor 
T: 416-359-7798 timothy.simpson@nbpcd.com 
 
Hill Su, Wealth Planning Consultant 
T: 416-590-7690 hill.su@nbpcd.com 
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BMO Capital Markets 

 
The opinions, estimates and projections contained herein are those of the author as of the date hereof and are subject to change without 

notice and may not reflect those of BMO Nesbitt Burns Inc. ("BMO NBI"). Every effort has been made to ensure that the contents have 

been compiled or derived from sources believed to be reliable and contain information and opinions that are accurate and complete. 

Information may be available to BMO NBI or its affiliates that is not reflected herein. However, neither the author nor BMO NBI makes 

any representation or warranty, express or implied, in respect thereof, takes any responsibility for any errors or omissions which may be 

contained herein or accepts any liability whatsoever for any loss arising from any use of or reliance on this report or its contents. This 

report is not to be construed as an offer to sell or a solicitation for or an offer to buy any securities. BMO NBI, its affiliates and/or their 

respective officers, directors or employees may from time to time acquire, hold or sell securities mentioned herein as principal or agent. 

BMO NBI will buy from or sell to customers securities of issuers mentioned herein on a principal basis. BMO NBI, its affiliates, officers, 

directors or employees may have a long or short position in the securities discussed herein, related securities or in options, futures or 

other derivative instruments based thereon. BMO NBI or its affiliates may act as financial advisor and/or underwriter for the issuers 

mentioned herein and may receive remuneration for same. A significant lending relationship may exist between Bank of Montreal, or its 

affiliates, and certain of the issuers mentioned herein. BMO NBI is a wholly owned subsidiary of Bank of Montreal. Any U.S. person 

wishing to effect transactions in any security discussed herein should do so through BMO Nesbitt Burns Corp. Member-Canadian 

Investor Protection Fund.  

 
 


