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Minimum annual RRIF payment 
A minimum amount must be withdrawn annually from your 
RRIF starting in the year after it is opened. Your minimum 
annual payment is based on your age (as of January 1st in 
the year of withdrawal) and is calculated as a percentage 
of your RRIF’s value at the beginning of each year. If you 
have a spouse/partner, you may use their age to determine 
the minimum annual withdrawal. If your spouse/partner is 
younger than you, this will result in a minimum withdrawal 
amount that is lower than if the amount was calculated based 
on your age.  

RRIF Withdrawals
For example, if you were 73 years old on January 1st and had 
$100,000 in your RRIF, the minimum amount you would have 
to withdraw this year would be:
$100,000 x 5.53% =$5,530

If you only withdraw the required minimum amount, there 
will be no withholding tax deducted from your payment. 
However, the amounts withdrawn from your RRIF must 
be included as income for tax purposes for the year of the 
withdrawal which will be subject to income tax depending 
on your marginal tax rates and any available tax credits or 
deductions. If you take more than the minimum amount out 
of your RRIF, you will be subject to withholding tax. When you 
prepare your annual income tax return, the tax withheld is 
reported as tax already paid.

 Minimum Annual RRIF Payments

(as a percent value of the fair market value  
of assets at the begining of year)

Age on January 1 Payout Percentage

65 
66
67
68
69

4.00
4.17
4.35
4.55
4.76

70
71
72
73
74

5.00
5.28
5.40
5.53
5.67

75
76
77
78
79

5.82
5.98
6.17
6.36
6.58

80
81
82
83
84

6.82
7.08
7.38
7.71
8.08

85
86
87
88
89

8.51
8.99
9.55
10.21
10.99

90
91
92
93

11.92
13.06
14.49
16.34

94
95
96

18.79
20.00
20.00
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RRIF Formula Prior to Age 71
The following RRIF formula is used to determine your 
minimum RRIF payments if you are 70 years or younger. For 
example, on January 1st, if you were 65 years old and had 
$100,000 in your RRIF, the minimum you would have to take 
out this year is $4,000 or $100,000 divided by 25 (90 – 65).

To make things easier for you, on the chart on the front 
page, we’ve done the math back to age 65. If you want to 
begin your RRIF even earlier, you will need to apply  
the above formula. 

While you may make a withdrawal in the year you open 
your RRIF, you are not required to do so. Your first required 
RRIF payment will be calculated on January 1st of the year 
after you open the plan. You then have until the end of the 
year to make your minimum annual withdrawal. But if you 
do make a withdrawal in the first year, it will be subject to 
withholding tax. 

Spousal RRIF
If you have a Spousal RRSP that you have converted to a 
RRIF, you do not have to wait three years from the time of 
the last contribution to make a withdrawal as long as you 
only withdraw the minimum amount. If you withdraw more 
than the minimum amount, the excess amount will be 
subject to the three year attribution rule and may be taxed 
in your spouse’s hands.

For more information, speak with your  
BMO financial professional.

!

BMO Wealth Management provides this publication for informational purposes only and it is not and should not be construed as professional advice to any individual. The information 
contained in this publication is based on material believed to be reliable at the time of publication, but BMO Wealth Management cannot guarantee the information is accurate or complete. 
Individuals should contact their BMO representative for professional advice regarding their personal circumstances and/or financial position. The comments included in this publication are 
not intended to be a definitive analysis of tax applicability or trust and estates law. The comments are general in nature and professional advice regarding an individual’s particular tax 
position should be obtained in respect of any person’s specific circumstances. 
BMO Wealth Management is a brand name that refers to Bank of Montreal and certain of its affiliates in providing wealth management products and services. Not all products and services 
are offered by all legal entities within BMO Wealth Management. 
BMO Private Banking is part of BMO Wealth Management and is a brand name under which banking services are offered through Bank of Montreal, investment management services are 
offered through BMO Private Investment Counsel Inc., a wholly-owned indirect subsidiary of Bank of Montreal, and estate, trust, planning and custodial services are offered through BMO 
Trust Company, a wholly-owned subsidiary of Bank of Montreal. BMO Wealth Management is a brand name that refers to Bank of Montreal and certain of its affiliates in providing wealth 
management products and services. All insurance products and advice are offered through BMO Estate Insurance Advisory Services Inc. by licensed life insurance agents, and, in Quebec, by 
financial security advisors. 
BMO Nesbitt Burns Inc. provides comprehensive investment services and is a wholly owned subsidiary of Bank of Montreal. If you are already a client of BMO Nesbitt Burns Inc., please 
contact your Investment Advisor for more information. 
® “BMO (M-bar Roundel symbol)” is a registered trademark of Bank of Montreal, used under licence. ® “Nesbitt Burns” is a registered trademark of BMO Nesbitt Burns Inc. 
All rights are reserved. No part of this publication may be reproduced in any form, or referred to in any other publication, without the express written permission of BMO Wealth Management. 10
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