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What are your potential retirement income sources?

Income

. Income Start Tax i Inflation . “Guaranteed
Source Overview/Rules / Splitting . Benefits Upon Death ”
Postpone Treatment A Protection Income™?
Eligibility
Canada Pension Plan
(CPP) / Québec Pension Apply for eligibility Age 60/70 100% taxable Yes Yes Max. $2,500 Yes
Plan (QPP)
Government Yes with
Benefits 0ld Age Security (0AS) Apply for eligibility Age 65/70 100% taxable No Yes No potential
clawback
Guaranteed Income Apply for.ellglblhty Age 65 Non-taxable N/A Yes EI|'g|b'Ie survivors Yes with income
Supplement (subject to income test) with income test test
Subject to Subject to
Defined Benefit Fixed amount jurisdiction/ 100% taxable Yes pension Various Yes
pension provision provision
Employer
Heron et . —_— Investment risk born by . Tax deferred rollover to
Defined Contribution h X Subject to 0 bl full bl
(Money Purchase Plan) the annuitant (amount jurisdiction 100% taxable | Over age 65 No spouse or fully taxable at No
limited to Min./Max.) death
Registered Retirement Must be converted by Tax deferred rollover to Depends on
9 age 71 (Dec 31). Any age/72 100% taxable = Over age 65 No spouse or fully taxable at underlying
Income Funds (RRIFs) R )
Personal Min. income payout death investments
Plans Locked-In Retirement Must be converted by subiect to Tax deferred rollover to Depends on
Account (LIRA)/ age 71 (Dec 31). Min./ 'uristiction 100% taxable | Over age 65 No spouse’s RRIF (unlocked) or underlying
Life Income Fund (LIF) Max. income payout J fully taxable at death investments
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Income .
. Income Start/ Tax - Inflation . “Guaranteed
Source Overview/Rules Splitting - Benefits Upon Death ”
Postpone Treatment L oAF Protection Income™?
Eligibility
Insured Annuities Lifetime annuity income Immediately Taxable/ No No Tax free death benefit Yes
and death benefit Non-taxable
No
LNl Life Insurance Patential loan against As available immediate No No Tax free death benefit N/A
Products cash surrender value taxable
income
Annuities Fixed amount Any time Taxable/ No Various Various Yes
Non-taxable
Non-Registered Various No
Investments
Other Tax Free Savings - ; Depends on
Personal Account (TFSA) Additional income Any time Non-taxable N/A Various Estate assets underlying
sources .
Assets investments
House Various Various
Rental Properties Various Various
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BMO Wealth Management provides this publication for informational purposes only and it is not and should not be construed as professional advice to any individual. The information contained in this publication is based on material
believed to be reliable at the time of publication, but BMO Wealth Management cannot guarantee the information is accurate or complete. Individuals should contact their BMO representative for professional advice regarding their
personal circumstances and/or financial position. The comments included in this publication are not intended to be a definitive analysis of tax applicability or trust and estates law. The comments are general in nature and professional
advice regarding an individual’s particular tax position should be obtained in respect of any person’s specific circumstances.

BMO Wealth Management is a brand name that refers to Bank of Montreal and certain of its affiliates in providing wealth management products and services. Not all products and services are offered by all legal entities within

BMO Wealth Management.

BMO Private Banking is part of BMO Wealth Management and is a brand name under which banking services are offered through Bank of Montreal, investment management services are offered through BMO Private Investment
Counsel Inc., a wholly-owned indirect subsidiary of Bank of Montreal, and estate, trust, planning and custodial services are offered through BMO Trust Company, a wholly-owned subsidiary of Bank of Montreal.

BMO Nesbitt Burns Inc. provides comprehensive investment services and is a wholly owned subsidiary of Bank of Montreal. If you are already a client of BMO Nesbitt Burns Inc., please contact your Investment Advisor for more
information. All insurance products and advice are offered through BMO Nesbitt Burns Financial Services Inc. by licensed life insurance agents, and, in Quebec, by financial security advisors.

BMO Nesbitt Burns Inc. is a Member-Canadian Investor Protection Fund. Member of the Investment Industry Regulatory Organization of Canada.

© “BMO (M-bar Roundel symbol)” is a registered trademark of Bank of Montreal, used under licence. ©® “Nesbitt Burns” is a registered trademark of BMO Nesbitt Burns Inc. All rights are reserved. No part of this publication may be
reproduced in any form, or referred to in any other publication, without the express written permission of BMO Wealth Management.
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