2024 Marginal
Personal Tax Rates

The table below outlines the 2024 top combined Federal and provincial/territorial marginal personal tax rates.
The rates apply to taxable incomes over $246,752 in all jurisdictions, with the exception of the following
thresholds: $252,752 in British Columbia; $355,845 in Alberta; $500,000 in Yukon; and $1,103,478 in
Newfoundland and Labrador.

2024 Top Federal and Provincial/Territorial Marginal Personal Tax Rates

Province/Territories Interest & Ordinary Income Capital Gains Canadian Dividends
(Eligible) (Non-eligible)

Alberta 48.00% 24.00% 34.31% 42.31%
British Columbia 53.50% 26.75% 36.54% 48.89%
Manitoba 50.40% 25.20% 37.78% 46.67%
New Brunswick 52.50% 26.25% 32.40% 46.83%
Newfoundland and Labrador 54.80% 27.40% 46.20% 48.96%
Northwest Territories 47.05% 23.53% 28.33% 36.82%
Nova Scotia 54.00% 27.00% 41.58% 48.28%
Nunavut 44.50% 22.25% 33.08% 37.79%
Ontario 53.53% 26.76% 39.34% 47.74%
Prince Edward Island 51.75% 25.88% 36.20% 47.63%
Quebec 53.31% 26.65% 40.11% 48.70%
Saskatchewan 47.50% 23.75% 29.64% 40.86%
Yukon 48.00% 24.00% 28.93% 44.04%

If you have any questions, please connect with your BMO Private Wealth professional.
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