
The table below outlines the 2024 top combined Federal and provincial/territorial marginal personal tax rates. 
The rates apply to taxable incomes over $246,752 in all jurisdictions, with the exception of the following 
thresholds: $252,752 in British Columbia; $355,845 in Alberta; $500,000 in Yukon; and $1,103,478 in 
Newfoundland and Labrador.

If you have any questions, please connect with your BMO Private Wealth professional.

2024 Marginal 
Personal Tax Rates

2024 Top Federal and Provincial/Territorial Marginal Personal Tax Rates     
Province/Territories Interest & Ordinary Income Capital Gains Canadian Dividends  

(Eligible) (Non-eligible)

Alberta 48.00% 24.00% 34.31% 42.31%

British Columbia 53.50% 26.75% 36.54% 48.89%

Manitoba 50.40% 25.20% 37.78% 46.67%

New Brunswick 52.50% 26.25% 32.40% 46.83%

Newfoundland and Labrador 54.80% 27.40% 46.20% 48.96%

Northwest Territories 47.05% 23.53% 28.33% 36.82%

Nova Scotia 54.00% 27.00% 41.58% 48.28%

Nunavut 44.50% 22.25% 33.08% 37.79%

Ontario 53.53% 26.76% 39.34% 47.74%

Prince Edward Island 51.75% 25.88% 36.20% 47.63%

Quebec 53.31% 26.65% 40.11% 48.70%

Saskatchewan 47.50% 23.75% 29.64% 40.86%

Yukon 48.00% 24.00% 28.93% 44.04%

BMO Private Wealth provides this publication for informational purposes only and it is not and should not be construed as professional advice to any individual. The information contained in this publication is 
based on material believed to be reliable at the time of publication, but BMO Private Wealth cannot guarantee the information is accurate or complete. Individuals should contact their BMO representative for 
professional advice regarding their personal circumstances and/or financial position. The comments included in this publication are not intended to be a definitive analysis of tax applicability or trust and estates 
law. The comments are general in nature and professional advice regarding an individual’s particular tax position should be obtained in respect of any person’s specific circumstances. BMO Private Wealth is a 
brand name for a business group consisting of Bank of Montreal and certain of its affiliates in providing private wealth management products and services. Not all products and services are offered by all legal 
entities within BMO Private Wealth. Banking services are offered through Bank of Montreal. Investment management, wealth planning, tax planning, and philanthropy planning services are offered through 
BMO Nesbitt Burns Inc. and BMO Private Investment Counsel Inc. Estate, trust, and custodial services are offered through BMO Trust Company. Insurance services and products are offered through BMO Estate 
Insurance Advisory Services Inc., a wholly-owned subsidiary of BMO Nesbitt Burns Inc. BMO Private Wealth legal entities do not offer tax advice. If you are already a client of BMO Nesbitt Burns Inc., please 
contact your Investment Advisor for more information. Nesbitt Burns Inc. is a member of the Canadian Investor Protection Fund and the Canadian Investment Regulatory Organization. BMO Trust Company and 
BMO Bank of Montreal are Members of CDIC. BMO (M-bar roundel symbol) is a registered trademark of Bank of Montreal, used under licence.
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