
Grey shaded areas indicate periods of economic recession in the United States as defined by the National Bureau of Economic Research. 
Source: Bloomberg (MXWO Index, SPX Index, SPTSX Index). Index performance represents monthly Canadian dollar price returns. Past performance is not a reliable indicator of future returns. It is not possible to invest directly in an index. 
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Despite half a century of crisis, conflict and recessions, capital markets have rewarded patience and resilience.
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